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Opinion No. 2007 /RD61/7 W. R. WEISS, JR. Date 07/15/07
P.O. Box 5358
Bethlehem, PA 18015
(610) 691-6857

| have examined the enclosed U.S. 1940 $30. vermilion, used (Scott RD61)
for Gary Posner , and my opinion is;

It is genuine in all respects, with handstamp & cut cancels

A photograph is attached below.

';Signed w’%

Opinion No. 2007/RD63/7 W. R. WEISS, JR. Date 07/15/07
P.O. Box 5358
Bethlehem, PA 18015
(610) 691-6857

| have examined the enclosed _ U-S- 1940 $60. brown, used (Scott RD63)

for Gary Posner and my opinion is;

It is genuine in al

A photograph is attached below.
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Opinion No. _ 2007 /RD60/7 W. R. WEISS, JR. Date 07/15/07
P.O. Box 5358
Bethlehem, PA 18015
(610) 691-6857

| have examined the enclosed __U-S. 1940 $20. olive bistre, unused Amnﬂﬂ..
RD
for Gary Posner , and my opinion is;

It is genuine with light (natural) crease, OG/LH

A photograph is attached below.
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L™ ®
Statement of the respective rights, interests, gireferences, reftfttions a:

- A J =
e °

)
cl«imltatgans 81 the p;eferred stock

and the common stock of NATIONAL TEA CO.

THE HOLDERS OF THE PREFERRED STOCK SHALL BE ENTITLED TO RECEIVE @OM *
SURFLUS QR MET PROFITS OF THE CORPORATION, CUMULATIVE DIVIDENDS AT THE R@E
OF SIX AND ONE-HALF PER CENT. (6 1/2%) PER ANNUM ON THE PAR VALUE THEREOF,
AND NO MORE, FROM THE DIVIDEND DATE LAST PRECEDING THE ISSUE THEREDF. PAY:
ABLE QUARTERLY ON THE FIRST DAY OF FEBRUARY, MAY, AUGUST AND NOVEMBER m
EACH YEAR, AS AND WHEN DECLARED BY THE BOARD OF DIRECTORS OF THE SRJ
TION. THE DIVIDENDS ON THE PREFERRED STOCK SHALL BE CUMULATIVE A &
BE PAID OR SET APART FOR PAYMENT BEFORE ANY DIVIDEND SHALL BE PAID UPON
SET APART FOR THE COMMON STOCK, SO THAT IF FOR ANY YEAR DIVIDENDS, AMOUNT-
ING TO SIX AND ONE-HALF PER CENT. (6 1/2%) SHALL NOT HAvE BN PAlD OR SET
APART FOR PAYMENT UPON THE PREFERRED STOCK, THE DEFICIENCY SHALL BE PAID
SET APART FOR PAYMENT BEFORE ANY DIVIDEND SHALL BE PAID UPON ©OR SET. A
FOR THE COMMON STOCK.

STOCK THEN 6uTST’“|°n:NG NOR |F THE ccnwm'ri.t 1S THEN IN DEFAULT IN RESPECT
OF ANY PAYMENT IA%0 THE SINKING FUND AS HEREIN PROVID@D. A SUBSIDIARY SHALL
MEAN AND BE TEKE! ‘u MEAN ANY COMPANY OF WHICH THIS CORIORATION OWNS AT
LEAST .muorm (v THE OUTSTANDING CAPITAL STOCK HAVING ORDINARY VOTING

POWER.
_ ALL OR A PAR OoF Tc‘HE PREFERRED STOCK ﬁ AUBJECT TO REDEMPTION AT THE
ELECTION OF PORATION ON Y DIVIDENDg AYMENT DATE AT ONE HUNDRED

AND FIVE PER ('EH (10549 OF THEIPAR YALUE THEREO.QTRGETHER WITH ALL UN.
PAID ACCUMULATED AND ACCRUED DIVIDENDS, UPON, HOT LES N THIRTY (30) DAYS'
PRIOR WRITTEN HOTIC! AILED TO THE RECORD DERS {\f. PREFERRED STQCK TO BE
REDEEMED. AT THEIR 5 APPEARING UPONPTHE B@eKS OF THE CORPORATION.
UNLESS ALL OF THE PREFER D STOCK i5 TO BE REDEEMED, SUCH REDEMPTION SHALL

@ BE MADE SUBSTANTIALLY PRO RATA OR BY LOT, IN SUCI’.‘INNER AS THE BOARD OF

S50 LONG AS ANY OF THE PREFERRED STOCK REMAINS OUTSTANDING THE conbnms\ DIRECTORS MAY FROM TIME TO TIME DETERMINE.

TION SHALL MAINTAIN A SINKING FUND INTO WHICH PAYME? 2 SHALL BE MADE O
THE SURPLUS OR NET EARNINGS OF THE CORPORATION, ON &CEHBER 3157 OF EICH

YEAR, COMMENCING WITH THE YEAR 1926, OF A SUM EQUAL TO NOT LuSS ZHAN THREE

PER CENT. (3% ) OF THE PAR VALUE OF THE LARGEST AMOUNT OF PREFEMRED STOCK™

QUTSTANDING AT ANY ONE TIME PRIOR TO THE DATE OF SUCH PAYMENT. THE FUNDS
IN THE SINKING FUND MAY, FROM TIME TO TIME, BE USED TO PURCHASE PRETERRED
STOCK OF THE CORPORATION IN THE OPEH MARKET OR A PRIVATE SALE AT THE LOWEST
FRICE OR PRICES AT WHICH IT CAN BE PURCHASED, NOT EXCEEDING THE REDEMPTION
PRICE AS HEREINAFTER SET FORTH. |F SUFFICIENT STOCK CANNOT BE SO PURCHASED TO
EXHAUST ALL OF THE FUNDS IN THE SINKING FUND PRIOR TO MARCH 15 OF THE SUC-
CEEDING YEAR, THEN A SUFFICIENT AMOUNT OF PREFERRED STOCK SHALL BE CALLED
FOR REDEMPTION ON THE SUCCEEDING FIRST DAY OF MAY, AS HEREINAFTER PROVIDED.
TO EXHAUST AS NEARLY AS MAY BE, THE BALANCE OF THE FUNDS IN THE SINKING
FUKD. THE CORPORATION MAY ACCUMULATE IN ITS TREASURY SHARES OF THE PRE-
FERRED STOCK FOR PURPOSES OF RETIRING THE SAME THROUGH THE SINKING FUND.

NO PREFERRED STOCK IN EXCESS OF THREE MILLION FIVE HUNDRED THOUSAND
DOLLARS (53.500,000) PAR VALUE SHALL BE ISSUED UNLESS:

(A) THE NET QUICK ASSETS OF THE CORPORATION AS SHOWN UPON THE LAST
PRECEDING AUDITED CONSOLIDATED FINANCIAL STATEMENT OF THE CORPORATION
AND ITS SUBSIDIARIES AFTER THE SAME SHALL HAVE BEEN ADJUSTED SO AS TO IN-
CLUDE THE PROCEEDS OF THE SALE OF THE PREFERRED STOCK PROPOSED TO BE
ISSUED, SHALL BE EQUAL TO ONE HUNDRED PER CENT. (1009 ) OF THE PAR AMOUNT
OF THE PREFERRED STOCK THEN OUTSTANDING. TOGETHER WITH THE STOCK PRO-
FOSED TO BE ISSUED.

(B) THE NET TANGIELE ASSETS OF THE CORPORATION AS SHOWN UPON THE
LAST PRECEDING AUDITED CONSOLIDATED FINANCIAL STATEMENT OF THE CORPORA-
TION AND ITS SUBSIDIARI FTER THE SAME HAS BEEN ADJUSTED SO AS TO INCLUDE
THE PROCEEDS OF THE SALE OF THE PREFERRED STOCK PROPOSED TO BE ISSUED,
SHALL BE EQUAL TO TWO HUNDRED PER CENT. (200% ) OF THE PAR AMOUNT OF
THE PREFERRED STOCK THEN OUTSTANDNG. TOGETHER WITH THE STOCK PROPOSED
TO BE ISSUED.

(C) THE NET EARNINGS OF THE CORPORATION AND ITS SUBSIDIARIES DURING
THE PRECEDING FISCAL YEAR SHALL HAVE AMOUNTED TO NOT LESS THAN THREE
TIMES THE ANNUAL DIVIDEND REQUIREMENT ON THE PREFERRED STOCK THEN OUT-
STANDING, AND THE STOCK PROPOSED TO BE ISSUED, OR. IN THE ALTERNATIVE. THE
AVERAGE NET EARNINGS OF THE CORPORATION AND ITS SUBSIDIARIES FOR THE PRE.
CEDING THREE FISCAL YEARS SHALL HAVE AMOUNTED TO NOT LESS THAN THREE
TIMES THE ANNUAL DIVIDEND REQUIREMENT ON THE PREFERRED STOCK THEN OUT-
STANDING AND THE STOCK PROPOSED TO BE ISSUED,

S0 LONG AS ANY OF THE PREFERRED STOCK OF THE CORPORATION REMAINS OUT-
STANDING NO DIVIDEND SHALL BE PAID OR SET APART FOR PAYMENT UPON THE COMMON
STOCK IF THE VALUE OF THE NET QUICK ASSETS OF THE CORPORATION AND ITS SUB-
SIDIARIES SHALL BE, OR WOULD THEREBY BE. REDUCED BELOW ONE HUNDRED PER CENT.
(100% ) OF THE PAR VALUE OF THE PREFERRED STOCK THEN OUTSTANDING: NOR IF THE
VALUE OF THE NET TANGIBLE ASSETS OF THE CORPORATION AND ITS SUBSIDIARIES
SHALL BE, OR WOULD THERESY BE, REDUCED BELOW TWO HUNDRED PER CENT. (200%)
OF THE PAR VALUE OF THE PREFERRED STOCK THEN OUTSTANDING: NOR IF THE SUR.
PLUS OR NET EARNINGS OF THE CORPORATION AVAILABLE FOR THE PAYMENT OF DIVl
DENDS ON THE PREFERRED STOCK SHALL BE, OR WOULD THEREBY BE. REDUCED BELOW
AN AMOUNT EQUAL TO THREE YEARS' DIVIDEND REQUIREMENTS ON THE PREFERRED

Q%Z/ﬁgéti}_?ﬂ%m&ﬁ%e/ Je //&/a'WM;(W/I/Mﬂ% ,wﬁ'g%;\\

SO LONG AS ANY OF ThE PREFERRED STOCK REMAINS OUTS®ANDING THE CORPORATION
SHALL NOT. EXCERg WITH COMSENT OF THE HOLDERS OF TWO.THIRDS (2/3) OF THE
OUTSTANDIYA PRETERRED STOCK &IVEN IN WRITING OR 8Y THEIR VOTE AT A STOCK-
HOLDERS MEETINGRSPECIALLY CALLED FOR THAT PURPOSE, ON NOT LESS THEN TEN (101
pavs@hoTice, o IN THE ALTERNATIVE. OVER THE AZFIFEPATIVE OBJECTION OF THE

OLDERS OF O} THIRD (1/3) OF ‘THE OUTSPANDING ®REFEQQED STOCK, AFTER NOT

55 THAN TEI %10) DAYS' NOTICE OF INTENT GIVEN ALL PREFERRED STOCKHOLDERS.
PLACE AHY MORTGAGE UPON THE@XED ASSETS OF THE CORPORATION OR ISSUE.OR GIVE
ANY NOTE OR OTHER FORM €< INDEBTEDNESS MATURING MOSE THAN ONE (1) YEAR
AFTER IS DATE. PROVIDED HOMEVER, @AT THESE LIMITATIONMSHALL NOT EXTEND TO
PURCHASE MONEY MORTGAGES GIVEN, OF MORTGAGFS ASSUMAD ON PROPERTY HERE-
AFTER ACQUIRED, NOR TO MORTGAGES UPON LANDS. BUILDINES AND EQUIPMENT GIVEN
FOR THE PURPOSE OF PROCURING FUNDS TO CONSTRUCT SUCH n#%ucs AND/OR

ACQUIRE SUCH EQUIPMENT, TO AN EXTENT OF NO MORE THAN SEVE| E®PER CENT.
(75% ) OF THE COST OF SUCH BUILDINGS AND/OR EQUIPMENT, non m RENEWALS.
EXTENSIONS OR REFUNDING OF ANY MORTGAGE NOW OUTSTANIANG. EAFTER
CREATED AS HEREIN PERMITTED, NOR TO THE PLEDGING OF SEC nmEs Liouip
ASSETS TO SECURE LOANS MADE IN THE REGULAR COURSE OF BUSIN

S0 LONG AS ANY OF THE PREFERRED STOCK REMAINS OUTSTARD 1& CORPORA-
TION SHALL NOT, EXCEPT WITH THE CONSENT:OF THE HOLDERS OF (2/3)

OF THE OUTSTANDING PREFERRED STOCK, GIVEN IN THE MANNER .lﬂs\fi. &k&f!u 15-
SUE ANY PREFERRED STOCK HAVING PRIORITY OVER OR BEING ON I H SUCH
PREFERRED STOCK.

IN THE EVENT OF ANY LIQUIDATION, DISSOLUTION OR WINDIH% R VOL-
UNTARY OR INVOLUNTARY, OF THE CORPORATION. THE HOLDERS O PREFERIIED
STOCK SHALL BE ENTITLED TO BE PAID ONE HUNDRED AND FIVE P %% ) OF
THE PAR VALUE OF THEIR SHARES AND THE AMOUNT OF THE U Ml‘.l ACCIJ LILITED
DIVIDENDS THEREON. INCLUDING A PROPORTIONATE DIVIDEND FOI HE EXPLRED PART
OF THE CURRENT QUARTERLY DIVIDEND PERIOD, AND NO MORE, E RE ANT AMOUNT
SHALL BE PAID TO THE HOLDERS OF THE COMMON STOCK. TH AR AP ASSETS

AND FUNDS OF THE CORPORATION SHALL BE DIVIDED AMONG AND F8ID TS THE @OLDERS
OF THE COMMON STOCK PRO RATA, ACCORDING TO THE NUMBER O @SHARES g STOCK
OWNED BY THEM,
NO HOLDER OF PREFERRED STOCK SHALL BE ENTITLED BY VIRTUR 8F%f Buliersuip
OF SUCH PREFERRED STOCK, TO SUBSCRIBE FOR DR PURCHASE ANY NEW OR ADETTIONAL
I1SSUE OF PREFERRED OR COMMON STOCK OF THE CORPORATION. OR SECURMEES CON.
VERTIBLE INTO STOCK. WHETHER UNDER THIS CHARTER AS NOW EXIGTiiG @Ra\g AT ANY
TIME HEREAFTER AMENDED, BUT ALL SUCH NEW AND/OR ADDITIOYAL ISSUES DF PRE-
FERRED OR COMMON STOCK OR SECURITIES CONVERTIBLE INTO STOCK, WAY BE |SSUED
< AND DISPOSED OF IN SUCH MANNER AS THE BOARD OF DIRE GRS Im"lx AND
+ DETERMINE.
NO HOLDER OF COMMON STOCK SHALL BE ENTITLED, BY \umu ismF
OF SUCH STOCK, TO SUBSCRIBE FOR OR PURCHASE ANY NEW OR romn. *E l{
PREFERRED STOCK OF THE CORPORATION OR SECURITIES l:onm'n BERRED
STOCK, WHETHER UNDER THIS CHARTER AS NOW EXISTING OR AS AT A v TIMp BERE-
" AFTER AMENDED, BUT ALL SUCH NEW AND/OR ADDITIONAL ISSUES OF PRE :n!n STOCK,

* OR SECURITIES CONVERTIBLE INTO PREFERRED STOCK, MAY BE ISSUED M ISQSEO OF
4N SUCH MANNER AS THE BOARD OF DIRECTORS MAY FIX AND DETERMINE. . LY
ALL SHARES OF STOCK SHALL HAVE THE SAME VOTING RIGHTS. . so o0 ®
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CENTRAL STATES ELECTRIC CORPORATION

FIFTEEN EXCHANGE PLACE v 2N
To. AMERICAN CITIES POWER AND LIGHT CORPORATION
60 Broadway, New York City. JERSEY CITY, N. J 19
SHARES DESCRIPTION AMOUNT DUE

Consolidated

?' .,

DOLEAKS

NG A

DOLLAR?
DOLLANS

C e ——




AMERICAN CITIES POWER AND LIGHT CORPORATION

FP&%-N EXCHANGE PLACE

To_ Consolidated Holdings Corporation,

1 _BExchange Flsce, Jersey Citv, N. J.

JERSEY CITY, N. J.

July 10, 44 33

SHARES

DESCRIPTION

AMOUNT DUE

2,500

Detroit Edism




