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3'Lincoln Motor Co., 1920's, IC, DE, printed by
ABNCo., handsigned by Wilfred Chester
Leland as vice-president. W.C. Leland took
charge of the Cadillac Automobile Co. in 1904,
along with his father, Henry Leland. The
company developed the electric self starter,
engine thermostatic controls, and the 8-cylinder
motor. W.C. Leland received a letter from the
National Automobile Chamber of Commerce
which said in part "To you, the Amercian
automobile industry is deeply grateful..." In
1909, the Cadillac Motor Car Co. was purchased
by General Motors at which time W.C. Leland
was elected vice-president and general manager.
In 1917, he left the company to start Lincoln
Motors with his father, and served as vice-
president. In 1922, Lincoln Motor was taken
over by Henry Ford. The certificate is also
signed by W.I. Nash. The signatures are o Q95—
untouched by cancellation holes. (il EQ&H




-10-

W. T. GRANT COMPANY

Incorporated under the laws of Massachusetts.

Authorized number of shares 180,000 divided into 100,000 shares of preferred =
stock of the par value of $100 each and 50,000 shares of
common stock without par value.

THIS CERTIFIES that

is the owner of fully paid and non-assessable shares
of thebpag value of $100 each of the PREFERRED STOCK of W. T. GRANT COMPANY, transferable by the holder hereof in person or by attorney upon surrender of this certificate
properly en

The holders of the preferred shares shall be entitled to receive quarterly on the first days of January, April, July and October of each year cumulative dividends at the rate of
8% per annum and no more out of the surplus or profits of the corporation in preference to and in priority over any dividends on the common stock; and no dividends shall be paid upon
the common stock unless and until the accumulated unpaid dividends then due in respect of the preferred stock shall have been paid, and the then current quarterly dividend upon the
preferred stock shall have been declared and set aside.

Upon any voluntary dissolution of the company there shall be paid to the holders of the preferred shares one hundred and ten dollars ($110) per share together with all accrued and
unpaid dividends thereon whether earned or not and upon any involuntary dissolution or liguidation there sbhall be paid to the holders of the preferred shares one hundred dollars ($100)
per share together with all acecrued and unpaid dividends thereon whether earned or not out of the ts of the pany before any distribution is made to the holders of the common
ghares ; an:n after such payment to the holders of the preferred shares in either event the remaining agsets of the pany shall belong to and be divided among the holders of the
common BOATes.

Commencing on the first day of March, 1924, and annually thereafter until all of the preferred shares shall have been retired the company shall set aside out of the net earnings of
each year an amount in cash at least equal to three percent (8%) upon the Inrgest amount par value of preferred stock at any time outstanding for the purpose of providing a fund for
the redemption of the preferred stock. The amount so determined shall be set aside from the surplus or profits remaining after full cumulative dividends upon the preferred stock shall
have been declared and paid or provided for including a_l! arrearagea of é:liyidmds due and unpaid, and this obligation shall be cumulative so that in case the profits or surplus of the

g0 f efore the de
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company are insufficient in any ygg t as id a uent aration of any dividend on the common shares.
The sinking fund so created shallbe ] n the ¥ h f p Tew, not exceeding one hundred and ten
dollara ($110) per share together v rhed andy uljpail vid therpon, hjpreferradi sh be called by lot in such manner
as the Board of Directors shall d

All or any part of the prefer n tstand 8y be ta imelor ti » Bt tion i patly dividend date at one hundred
and ten dollars ($110) per shar ratherSvith ed and id dii th n thigty g otiag g helders re tugh shares, Preferred stock called
for redemption s cease to hea vidends frjnd & ter fixed em| he oo 5 g = the preferred stock by purchase
in the open market at the lowest prife obtaninallefif than] the red price ab sta h be gsued.

The holders of common sto all have $nd, vo el on o votes in respect of the preferred

shares held by them except as hefain.Provid e shall andlle oxban giir quasie manta=tn the preferred stock and then only
during the continuance of such default the whole number of preferred shares then outstanding shall have as many votes as the whole num of eommon shares then outsianding, such
votes to be divided pro rata among holders of the then outstanding preferred ghares; and if any such default shall occeur a special meeting of stockholders shall be eonvened within fifteen
days at which meeting the entire board of directors shall resign and the holders of the preferred shares voting separately as a class shall be entitled to elect one-half of the new board of
directors and the holders of the common shares voting separately shall be entitled to elect the other half of the said board and thereafter during the continuance of such default the
holders ofhﬂ]:; ?refg:id shares and the holders of the common shares respectively voting separately as a class shall each be entitled to elect ome-half of the board of directors at all
elections he or purpose.

The company covenants and agrees to and with the holders of preferred shares at any time outstanding that until all of the preferred stock shall have been retired:

(a) No bonds, stock or other capital securities prior in lien or right to the preferred stock shall be authorized or issued, and no mortgage or lien shall be placed upon any property
of the company, except with the consent in writing of the holders of seventy-five percent (76%) of the preferred stock then outstanding, except thﬁio property may be purchased by the eompany

subject to mortgages or liens thereon theretofore existing and that the company may execute purchase mort; and T t for the purpose of erecting new
buildings or making alterations or improvements upon premises for the company’s own oecupancy, the company may in any such ecase mortgage the property or leasehold affected to
a1 a t not ding seventy-five percent (75%) of the actual cost of such new buildings, alterations or improvements.

(b) The company shall not issue preferred stock in excess of two million five hundred thousand dollars ($2,600,000) par value unless (1) the company is not then in default in
respect of the dividend and sinking fund provisions hereinbefore get out or in respect of any of the company's covenants herein contained; (2) the net assets of the company exclusive
of good will equal at least one hundred and fifty percent (160%) of the aggregate par value of preferred stock then outstanding, and (8) e aggregate net earnings available for
preferred dividends during the two next preceding fiscal years equal at least twice the aggregate preferred dividend requirement for those years.

(¢) Bo long as any of the preferred stock is outstanding the company will not distribute to the common stock cash dividends in excess of an average of sixty percent (60%)
of net earnings beginning with Feb. 1, 19828, after payment of the preferred dividends.

No further amendment of or change in the agreement of association or articles of organization of the company in any way affecting the rights of the preferred shareholders shall
b;l! made t:t: n‘f_opted except by and with the consent in writing or by vote taken at a meeting called for the purpose of the holders of seventy-five per cent (76%) of the preferred stock
then ou nding.

No shareholder of the company shall claim or have any right to subscribe for or have issued or allotted to him any new shares in the case
of an incremse in or issue of the capital stock of the company except when and as suthorized by the Board of Directors.
This certificate is not valid until countersigned by the Transfer Agent.
WITNESS the corporate seal of the Company and the signatures of its” dﬂi’!}_ s JUL 31 1923
(A

President

,/M. Treasurer %/, 7
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For Value Received__ hereby sell, assign and transfer

HEDLLON

o 3
unto 3’3-
S,
a3
=
eg
ae
2
® o
S @
<8
4]
&8
o [
Shares 3 .
of the Stock represented by the within Certificate, and do hereby irrevoca- Py
e
bly constitute and appoint ':g’-f;r
f= =
W m m‘“ M@ :é-é .
Atorney, £3
to transfer the said stock on the books of the within named Company, §;‘
with full power of substitution in the premises. 'E &
H
an
g &
Dated , 19 g 2
k-2
% e
o
<8
In presence of: e T b0 9
7 ragd ]
g o4

2 CF ‘

- q
2
b



UNION CARBIDE AND GARBON CORPORATION

AUTHORIZED CAPITAL STtock 3,000,000 Suares WiTHouT NomiINAL OR PAR VALUE
THIS CERTIFICATE IS"I‘RANSFERA?LE EITHER IN NEWYORK OR CHICAGO.
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Geriifiéate for less
than 100 Shares

Certificate for less
than 100 Shares

Certificate for CLASS A SHARES.

No. TDO ‘\ :‘ 'c'f) & " Shares
This Certificate is transferable in New York, Baltimore or Detroit

LINCOLN MOTOR COMPANY

Incorporated under the Laws of the State of Delaware

TOTAL AUTHORIZED SHARES
CLASS A 160,000 shares (par value CLASS B 160,000 shares (no par value)

$Nr share) n
This certifies that__ _/'i —M@t_{é‘/‘} il

is the owner of SEILIZPN 5271 fully paid and non-assessable shares
of CLASS A STOCK of the par value of $50 each of LINCOLN MOTOR COMPANY [herein called the Company] transferable only in person or by duly authorized attorney
upon the books of the Company upon the surrender of this certificate properly endorsed. !

The holders of Cr:ss A shares shall be entitled to receive when and as declared by the Board of Directors of the Company from the surplus or net profits of the Company
dividends at the rate of five dollars per share per annum payable quarterly on the 30th days of April, July, October and January of each year commencin April 30th, 1920. The
right to such dividends shall be cumulative. No divideni: shall be declared or paid on Class B shates until and unless dividends at said rate on all nulstnmging Class A shares for all

previous quarterly periods (including all accumulated and unpaid dividends) shall have been declared and paid and dividends at said rate shall have been J:rovidecl for the current
‘\%g_aﬂer. but when such Class A dividends shall have been thus paid and provided for, the Bouﬂ of Directors may then out of remaining surplus or net profits declare dividends on Class
shares but not to exceed in the aggregate (including all dividends previously declared on €lass B shares) five dollars per share per annum from April 30th, 1920.  After paypent
of such dividends above described on Class A shares and Class B shares the Board of Directors may at any time declare further dividends out of remaining surplus or net profits/ byt
such fi.mher dividends of whatever kind shall be paid and distributed among the holders of Class A shares and Class B shares equally share for share, without distinction betweeq th
two classes.

In the event of insolvency or bankruptcy or dissolution of the Company all holders of Class A shares shall first be entitled to receive preferentially from the assets of the
Company fifty dollars per share plus all accumulated unpaid dividends at said rate of five dollars per share per annum. Holders of Class B shares then to be entitled to receive|fifty
dollars per share plus an amount which shall be equal to total dividends at the rate of five dollars per share ;ée;r“:nnum paid on any Class A shares minus the aggregate %m o,
dividends theretofore received on any of such ClassB shares. Any assets remaining thereafter shall be divided cen holders of Class A shares and Class B shares share #nd shaw

Assistant Secretary

&)

{

NY

b

2

=

The Company may on not less than thirty days notice in writing to each holder of record of Class A shares cause all or any part (but not less than thirtytwo tRquea
NG shares at any one tir?.:) 3:}[ th{: Class A shares to I:»é"‘r med by the Cagn any at one hundred dollars per share. In case less than all of such shares are redeemed at’ sng® one 3‘?3 =
o the shares to be redeemed shall be selected by ot or equally from cach holder of shares as the by-laws of the Company may prescribe. Nothing herein contained shall be construed to

prevent the Company from buying its stock in the open market at any price. . . s

The Class A shares have no right (except as hereinafter stated) to vote except that from time to time if and so long as dividend payments on Class A shares at the rate of
five dollars per share per annum shall not be made for two quarterly payments (which need not be successive) and such dividends shall accumulate and be unpaid to the extent of two
dollars and a half on any Class A share, the holder of such Class A share shall be entitled to the same voting right as a holder of a Class B share until all arrears of dividend at said

g

rate are paid. Thereafter the Class A sh hall to h ting rights until such default in two quartetly dividend payments shall again occur.

3 » Cnmc::n;, ngr:u I;?t if i: sf:ls] spr:ip;:: s; aonya;:a: ?o ?fsunfm:y“:hara of Class B stock in addition to the one hundred sixty thousand shares of Class B stock now

W @ aythorized, it will give through United States mail to all holders of record of Class A shares written notice of intention to authorize and dispose of such additional ClassB shares ona

n named date including the terms of proposed issue, at least thirty days later than said mailing of notice; unless the holders of rgmﬁiml at least one-third of the total shares of Class A

stock then outstanding shall have sent by mail or by delivery on or before said named date, addressed to the Company at Reétroit, Michigan, written notice of dissa proval of such inten-

tion, the Company shall have the right and power to issue and dispose of such additional shares to any persons; i such roval_shall thus have been expressed, then the Company,
if it shall actually issue such additional shares, must first offer them for sale to holders of all outstanding Class A shares an 8 B =hares alike. Such written notice may be signed ¥
by an authorized agent of any such holder of record. c®%e . : S el | 8
o This certificag® 1s not galid until tersigned by the Transfer Agent and registered b tlee Registrar. 2
s IN WITN .ﬁ.\Yl;{E,FSEOF the Company has caused its corporate seal to be l'u?re‘t.t: ‘ﬁy ‘and this certificate to be signed by its duly 3
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Jaeve . O'HARA, FERRISS & CO.

INVESTMENT SECURITIES
212-17 DIME BANK BUILDING

DETROIT, MICH., 122
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of the Capital Stock;.-.;rep'!esenbed by the within Certificate, and do hereby
irrevocably constitutﬁ]h@c}appoint

w

2 k)i E - . SiAtlorney:

to transfer the said stock on the books of the within named Company,
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with full power of substitution in the premises.
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For Value Received, hereby sell, assign and transfer

unZZflo/ M ?_%
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Shares

of the Capital Stock represented by the within Certificate, and do hereby
irrevocably constitute and appoint 7 b RS ERE BB VANDERBILY W, A HILLMA
. s A, R, BMITH AND A, J. COLVIN,

Attorney,

to transfer the said stock on the books of the within narmed Company,

with full power of substitution in the premises.
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